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Partm IActon PEn

for
N ew Yol BusnessRecowe ryand EEonom £ Revs Iz tbn

The Lowe rManha tn De\e bpm entCorpor ton (LM DC) haspe @ kd &e folbwing
Parta IActon Pkn with egxcto te $20 dllbn fed e | la ppropra on © € Unkd StEs
Depprtnentof Housing and U wan Dexe bpnent{HU D) forus by LM DC_Thispkndetis
LM DC5propossd exqend sone of $350m ilibn © syopk me nthiee h usine SsiECOM ryand
econom & evilEliztnprogemsna®d and adm niekKEd hyEn pee SE€ Deve bpnent
(ESD) New Yok St =conom £ deve bpnentagency,n coope mton wsh te New Yok City
Eonom & De\e bpn e ntCoxpor tibn (EOC) -

The LMDC = sl mryof ESDcea€€d b yGowe morGeowge Pattkiand ten Mayorof
New Yolrk RulolchGulenin December200Ltmanage e buill g and vk Iz tbn
effortsn Lowe rManha titn (defined by LM DCaste a ka South of Housbn Stee ¢ LM DC B
funded bya $2h illion fed e @ la ppiopra ton forte Worl Trde Centrl B<ErECOWV ryand
ibuil ng effortsfolbwing te €norea tickson Sepembe r11 2001 LM DCants g €S
ad d mona Ifund ing bya Kkcent$783m wlion fed e i@ la ppiopration bHUDfordamaged
prope ri@ sand husness s(inc lul g e KoK ton of utliity Nfrstic i) aswellas
econom & Eviklizton kh €l © e EtnmorEktcks. On dne 7,202 HUDappio\ed
LM DCSParta 1Acton Phn forte exqend sue of a ppio>an a € ly/$306n illion forfour
progEmsname ;e Ressien@ IGEntProg mm ;e B TENng Prog mm ;e hErm
Memora IPog Em and Phnning and Adm mnstEton - Tha tPara IActon Phkn = tiched as
anapeend xand a e rsbn wihpuw IE commentand kgonsste kb =\ B B on e
LM DCweh s www Enewnyc com .
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ThsParta 1Acton PEn a llbca €£s$350m ilion of € kma ning $1 40 dlbn © fund b ugness
Kcove ryand Evakliz @n progemsadm neEKd hyESD.

Action Plan Categories Allocation from $2 billion
W TC BushessRecowe ryG BEntP oy Bm $150,000,000
SmallFam Atiiactbn and Retntbn GrntProy Em $50,000,000
Jh Creation and Retntin Proy |@m $150,000,000

Total $350,000,000

Futtee @ rta lacton phnswilld e € lite propcEd e>xqend sone of € k©ma nd e rof fund sfiom
te $2b dlbn appropratonand willhe b pctba pu Ecommenterind wih B €r
shm E=EDN©HUD.

Anychange gratrtan S n e fund ng comm MEd Da P r@ub ractvmsy/(a ka _prog mm)
fentied N ©isPara lActon PEn ;e ad d mdn ord e Btbn of anyac tiviy prchange n te
phnned benefi R resof an ac tivityw llconstitut a b sEn@lamendmentand sch
amendmentwlllbe made ava b k forpuw IE conmentand a ppiowve IbyHUD.

NatonalOb pctae

The activite scontined nm sParta lActon Phnhave beendesgned ©meettom m un iy
deve bpnentneed sfollbwing Sepembe r11*having e riaub rugencybecaus LMDChas
de®mm ned tateXxEng cond MDNSPOS a Srousand mmed R E heatb e lealborwe Ra e
of te Cityof New Yorkand oterfnancelessuresae notave kb E tmeetachneed s
ED Acton Phn H sbry

Buane ssRecowe rvPiog ¥km sEskb Ised b vESD

Cong kssappopri td an nia 1$5700m illion BbNew Yok St foreconom £ K€co\e ryand
vl liz ton efforstiiouy hHUDSComm unty Deve bpm entBbck GentPiog Em - This
fund Bmanaged b yESD i coop imtn wish BEDC naccorance wsha Fna lActon Phnand
an Amended Actibn Phnacceptd and approved hyHUD_The FnalActon Phkndesriesa ll
of e buanessKEcov ryand kvl Iz ton prog km s (See Spend ng Allbcaton Cha rgjmge 3)
The Amended Acton Phnmod Festee prog mm =2 (1) € Sma lIFem AtiEc ton & ReEntbn
GuntProg mm 2) te WTC BuanessRecowve ryLoan Fund and (3) e hfrstiu e

Rebultl ng Prog km - Botbh ESDSFna lActon Phnand Amended Action Phnaw a\a ihb k on
te ESDweh sz www em pme € nyus

Add #ona l Busne ssRecove iy Fund ng from LM DC

Boo ESDSFnalActbon PEnand Amended Acton PRn kcogniizd tatm ok tan $7C0m illibn
woull be needed © fullyfund e hudnesskEcov ryand Evikliz N plog KMmsasiesrbed -
Whenan na 1$2h dlibn wa sa ppropra €1 © LM DC ,Cong kssintnd ed tatsme portbn
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woull he d mecEd O te bumnesskcov ryand Evikliz nefforadm nekrd hyESD. h
fac €3500m illion of t N A la poopri ns(te $7C0m illobn and te $2 Ob dllibn) BECURE
be made ava kb B © anallb ushess snoHorpoftoganiz onsand nd vi e bBb

comens € tem foreconom & bss

LM DC spu Iishing ©hisPara IActon Phn ©allbca € $350m illion of e 2 b illion fund ©
tee hugnessKcov ryploj EMsadm NnetEld hyESDaslesried h ESDS-nhalActon Phn

and Amended Actbon PEn kefened Dabhow .

Propctd Spend ng Allocatibn of $350m dlbn © ESD Bugne ssRecoe ryProg Em S

Spend g Catgores ESD Amended Phn LM DC $350
aor» Proposd Phn
Sm a llBusine ssAsstince
Briige Loan Prog Em $15 00000
W TC Buaine ssReco\e ry Loan Fund 50000000
W TC BusnessReconveryGrntProgEm *331 000000 *$15000000D
Com pens ton forEonom £ Losses
Sma HFem Attiactonand Reentbn G rnts b (000D >0 000000
GuEntb Technia lAsstince Se rvie 5000000
Provil e Isforiowe rManha tkn
Sm a 1 Busihe ssAsstince Totl: 305000000 $20D00D00D
Asstince © LagerFam s
Db Cratibnand ReentnProgrEm *TO00000D **150 00000
Com pns ton forEonom & 5000000
LosssO Ot rBuaness s
Lage ri-mm Assxetince Totl: 175000000 150000000
Busne sshfom ation
Buane sshfom a tbn 5000000
hfestrcc e Reb ull ng
hIPhknnng and Desn 0]
Adm nEEtbhn 14 000030
TOTAL: $7CGDOODOID $35000D01D

ESD phnsbaim netrte $3500000asammarizd n te charabhow and bassd on ke

gener lcriErs s torthbe bw .

W TC BusmnessReconeryG B Nnt(BRG) Prog e m —$150000000
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(ot lpoogrm fund $481 QODOID)

1. Overvew The WTC BRG prog m provi ey kNSO h uane ss s(inc lul ng no#o rHpiof i
oganiatong wahfewe rtan 30em ployees,bcatd N Manha tin ut of 14° Stee o
com ens € tem foreconom & bsssesiitng fiom € d B<Er. Com ns n B
catub€d bassd ondaysof by lossKE\enLe Wil &e maxm un nunberofdaysand
amountsie€m mned bhybhusnessbecaton.-

2_ Obpctae The prog @m BNENIed © provi e com ens @on foreconom & bss sa taffec &d
fams;teebhyassating Nt rEnton of 22500 ph s e skl hugnesssand upban
ad d sna 1150000 ph sa b ugne sssnd mec Byaffec®d by e ac tivae sof a sk
bushesss Not trh udnesssasstd hytispiog Em willakohe e Iy b B fora ssstince

from ot rESD piog Em s. Cons quently ph i R Ac 1I0SSPIog M i i€ notad d e -

3. htyetnwhPEexasting Piog km s Benefitsfiom & prog em willlbe ntg B ed wih
te pevbudyoffeied WTC DB <trRetlRecove ryGENtPIOoy M - Thatprog mm offe kd
comeenstneque 1o tke daysbsth ugnesskewvene Lapeed 2 t$10000,0 et lland
e ronals rvie fam swshfewe rtan 500e m ployeesbea®d n Manha tin ssut of
Housbn Stee ton Sepkembe r1l and contnung nbhusnessn New Yok Cily/.-

Bnefitsfiom e progem willalkobe Nty gk d wih te pevbuslyoffe kd Lowe r
Manhatin GEntProg Em adm niskEd hyte BDC.Thatoioy mm povied g Ents,
caped at$10000, b snallnonktlhusnesssbeatd hte kX €l awa of Lower
Manhatn and ¢ Entsb ote mon¥«tilh ushesssbratl ssut of Housbn Stee tlad ©
applzatonand a pprow lof SBA bans

4. Hu b ilityCritri and Maxinun Awaid Leve ls. Applkantsforassstince tiouy h te
WTCBRG prog mm m usthow a husnesskas Jeed orpe m itte twasn effecton
Spemberllt* nte aasiesried hebw aswellasa new busnesskas Jeed orem i,
fFebcatd ;e ttonfam stte ongong vab lityof e enErprs -

— 14* Stre t&—Housbn AKEa - Buane ss son orssut of 140 Stee ) utnhotn one of &
aasiesrbed hebw willlhe ey b B forcom pens ton ypoa maxm un of $50000.

— Housbn —CanalAka :Buaness son te ssuth e ofa Ine ronning ea stfrom e
westEmend of Ch ik®n Stee touth of £ centrine of Ch iIk®n Stre tb e
nErscton wih W adhing Bn Stee Gten we stof e centrine of W ashing n Stee tb
e NErscton wih W e stHousbn Stee e n uth of ¢ centrdne of W e stH ousbn
Stre th tr nErscton of & Avenwe of e Ame ras,ten Sut of € centrine of
EdHousbn Steetb tr hankof e EstR £ r)utnotin £ akasiesribed hebw,
willbe el b kE forcom ppnstn upba ma>am un awa i of $1I0000D.

— Soutbhof CanalAEka -Bugnesssin tr aka on te suth e of te Ine beg Nning a tke
neErsctnof te Hu SN Rerwih e Holknd Tunneland running tence eastb
CanalStee ten running a bng te centrne of Cana IStEe € €t NnErsctn wih
Rutre iIsStee tand ten ronning a bng &e centrne of Rutie ISSteetb te EAR M T,
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5.

&

butnotn te arkadesried hebw willbe ey b B forcom pens tn upba ma>an um
awa it of $150000.

— Restiz®d Zone -Bugnesssin te Restri €d Zone w thin whehallped e stran and
vhiuk reafft waspiohid #d on Septmbe r19¢ (e ara bounded hyte arka U
of te centrne of Chambe rIsSteetfrom e Hul @9n Rae roBroad way . jten te aka
we stof e centrne of Broad way running suth® RecorSteetand e aia nort of
te centrdine onRecbrSEe ioNnning westb e Hul SN Rie ywillbe el b b for
com pens n upba maxin un of $30DN0D-

Duplz a tion of Benef s Asastince kce hed from ote ried e m 1Gowe Inm e ntuce sand
nsuEnce ymentsforte purpos of provel Ng com ens n foreconom & bss sa rENg
from te exentsof SepeEmbe r1Atwillbe ded ww®d from ¢ mntspiovi ed tiiow hbis

prog Em .

Propctd TottlCostof Prog mm - ESDants g Esnmaking 19 fGDawa it sthou h te
progEm and a ©Elpog mEm costw lllbe a ppro>an a € y$481 000000 ESD ha sa lbca &
$331m dlbn © & prog @M - Anadd sbna 1$150m llbn e g a Ibcatd b hispiog EM
by LM DC tiouwg h isPa rta IActon PEn J ring ing e bElpriog Em fund © $481m illion -

Sma IFem Atliactibn & Reentbn G NYSFARG) Prog em —$50000000
(ot lpoogrm fund $155 Q000D

1.

2.

Proposd Par@ IActbn PEn (Sum stkEd ©HU DI1O/29AP)

Owerviw . ESDand EDCmod Fed e SFARG progEm be>nd elip b ility© (@) inclul e
fam sem ployng fewertan €n eopk and e lm na €l e prevbuskEueeme ntofa
mnmun of tnemployeesand (b)eass kas comm Mnentequeementsiortos fam s
bcatd Nntearadesmnatd aste Octhe r23Zore - Fam statwe i€ ¢ Iy b kB forSFARG
underte £m spu IBed N EBSBDSFMIActoNnPEn emanely i B w shoutany kd uctibn
npevbudydesribed benefils The prog Em mod FEatonskgmdnd Heom m un iy
KQEeSSiory katrsetince b mallbuaness

Obpctae The prog km BNENled Dhelpretnand cKat SO00Ph sthiow h e SFARG
prog Em a skl fam sAssetd fam swilllhe\e an Nd Bectih pictpoN b usNe 8B S
employng anadd #oNa 13000 Nl Vi wke EENot tatfmm sas=xtd by taisprog Em w il
akobe el b b forasastince from ote rESD prog km s ConsqQently,ph In pic&sac 10ss
prog EmsaE notad d e -

Gener 1Cond Mibns AtiEctonand E€nton of sna llh usanesse b IBMentsEN

m pornth utd Ffrultbachie\e o pce of anysucessulecove rypbn-Bcaus te e
are tousnd sof snallesh Idmentsope mEd bysnalland bige husnesssin te bwer
Manhattnara tatwillmake dec BDNSahoutwhe e rb Ema n N te a Ka ,ICB

adm nEmelympactEalbpovie assstince ona d BEWN IYOrtasty+<as hags
Thus,ESDand BDC w illoffe rj mntsb b usne ss son te folbwng ge ne i@ lcond Mbns




(@ Forfamsoprtny hte HibkArkaasiefined hpriephGe curentkas
m Uuske Xpme on orprorb Decembe r31,2034.and e compmnymustmna new kas ,
oreEnew anexEting kEas fora m nimum of fae yarseyond & cunentcomm Mnent

(b) Forfam snewlybcating within te el B kB aea ;e com mnymustsina new kas for
amnmun of fie yars

(c) Feefam Bbatd withina sctbn of te Restri €1 Zone kfened baste Ocbhe r
23 Zore (e ara hounded by te centrdnesof Chambe iIsStEe tGEenwEh Stee ¢
Park Phce Broad way RecbrStee tW e stStee tAbany Stee t.South End Avenue
Worll Fnanc e ICentrEpbnade MumaySteetand N orhEnd Avencwe) ke
compnymustgna new kas porenew ane>asting oreaffam anexstng kas - h
eachcass ;e new enewed orkaffemed Bas m uste >Xpme onorafeErSpembe r1l,
2008 orpem sBsSwihin te Ocbbe r23id Zone -

New Leass - The new kass musthe sned notea rie rten Sepkembe r1l 200Land noth €r
tenDecember312004. ESDand HDCmayextnd a\a lhh lityof assstnce ¥ fund ng
KEmansathe end of e Dl -

Siz of Com pny.- U pon applca ton ;e fam m uste m ploynotm ok tan 200e m ployee sSn
anesbhiEmentintecly bk aka.

Hi b bk Ara foriocatibn of Leass Space - The new kass orkas amend mentisforgmce
bcatd Nnte araon te U e of £ Ine heg NNing a te NErsSCc DN of £ HUl N
Raerwshte Holbknd Tunneland running tence east Cana IStEe ten ronning a bng
tre centrdne of Canma IStee €0 ¢ NnErscton whRute iIsStee tand tence mnning
abng te Centrdine of Rutre ISStEcth e EAR M I

Payments Eceptaspiovil ed n g K|Eph8,B5DADCw lllm ake o @ ym e ntsof $1 /50

eremployee bassetd snallfam sasfolbws

— The fasgmymentwillbe made upon approw lof te applea tion fora ss=kince -

— The scond pymentwilllbe made 18montisk€rbasd on te com pnys m ploym ent
athattmne upBa maxim un of 280em ployee s

Howe\e rfam swih3orkssemployeeswillbe e Iy b B © Kce e one prym entof $3 500

e rem ployee vpoon a ppiowv lof applea ton ,n lRuof e wo pymentsnd Eatd abowe -

Fam sn Restri €] Zone . Fam sope ity N e Resrz €d Zone —te arga hounded by ke
arka uthof te centrine of Chambe rIsSStee tfiom € Hul N R rboBroad way ten
e aka westof e centrdne of Brload way onning Suth b RecbrSteetand te arEa
north of te centrine on RecbrStee titnning we st e Hul N R r—on Sepkmbe r
11200l tatF n enew oreaffam a Bas forgmce nNew YorkCitywihnte Hy i B
Aradefined hprgEphGwillbe el b B forassstince nte sme mannerasfam s
desried Nttt E]rEph.eXeptie tESDADCw illm ake o prym entsof $2 30 r
em ployee (orone ymentof $5000F ke orkssempbyes- hte eventta tfam s
bcatd proro Septmbe r11® n e Restritd Zone kbcatoutsie e Hy bk AKa AS
defmed NnpprEyIEPhGbhowv JutwhnNew Yok Caty . onorprorb Decembe r31 202,
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ESD/ADC w lllprovil ¢ o pym entsof $1 750 @ rem ployee orone ym entof $3 S0z r
employee Nte sme mannensliesried hprEIEPh7.

Propctd TotlCostof Prog km - ESDSAmend ed Actibn Phn a lbca €s$1C6m ilion forte
SFARG prog Em - The nckass of $25m ilibn ove re ory na la lbca tibn of $80m illon ,
Kcognizste ad d Mibna Icostofe>qund ng e iy b ilit/criEra © nclu e fam swhfewer
ten tnemployees Anadd mibna 1I$50m llbn Bshe ing a lbca€d © te SFARG prog Em by
LM DC tioug h ©isParta IActon PRn J ring ing & tElpriog mm fund ©$155m dllbn -

WTC Db Creatibnand Re®ntibn Proglam —$150000000
(& lpilog rm fund —$320000000

1.

Overvew - The WTC Bbh Ceatonand Re€nton prog mm offe iy knts,bangu Entes
and bw costbans a sstf #am sw #h200orm ok em ployee st twe ke d Hohced fiom
te rworkgmce fora tkastone month aswe llasote raffectd fam sand fam swilling ©
crka€new phsn e downbwnalea .

Obpctae - The prog Em BNENled DhelprtEtnort ki€t VPP sa ==kl huTeBS
and upbanadd oM 117500V ph 2t umnNe sssnd mec yaffec€d b y e ac vk sof
sl hbugnesss Not tr b udgnesssassetd hyhispiog km willlakobe e g b kB for
asatince from ote rESD prog kM s. Cons quently b I ¢ &aC 1I0SSPIoj M A i€ not
add e -

Genewr 1Cond Mibns The prog mm w illpiovi e assstince © b usne ss sn e folbw ing

gte tons

(@) Bumnesssbrcatd Soubhof CanalStee e te tine of e | B<Erta tha\e KEma ned
w hin bwe rManha tfn .

(b) Busnesssbeatd South of Cana IStee atte tine of € | B<tErtatha\e €mpour rily
kbcatl eBwhe i hecaus of e d B<EN-

(c) New York Cityh usne ss stta t=ffe ikd sy nfranteconom & d EHocatin becaus
sbhstEnta Inum b e rsof e wma prousbom e rswe € b uane sssouth of Cana 1IStee ©

() Bumnessssekng © becatnew o tibonsand ¢eat€new phsn bwe rManha tn -
Asaxtince willlenhance te costeom e taitie ne ssof bwe rManha tn bca tn d ec HDNS,
butw lllnotbe usd © pmEem ploymentfiom ote rsits

N um b e rof Eh ployees Asaxtince willbe offe ikd © fam sem ployng 200orm Ok -

Datof Conm Mnent Assistince mayhe made anvalhb B bhudnessstatmade
comm Mnen=fErSpEmbe r11* 200land noth€rtan Decembe r31 204. BSDand
EDCmayextnd te peribd ofava lhDh ity F fund ng =sanva kb B athe end of &e e ridd -

Perind of Comm snent Assxstd com paneswillbe kqueed tmanen pbsnNew Yok
Cayfora m nimum of S\enyars

Proposd Par@ IActbn PEn (Sum stkEd ©HU DI1O/29AP) 7



7. Assetince - Dec BEDNsas whe e ro proval e asastince and how m uch o offe rw illbe
evalund onan nd il e lcass hasshassd Lpon an a s s entof & econom & \a Iee of
Tt piopctbNew YOIKK Cily riek Jbcatibn and se= of workforce - lhadd son ;e e willbe
asstince forpoopctsiorte adaptae Kus ofanaihb B gace bmeetke need soffam s
wihgxcrlizd rqueementsn nd ustre soffe g b sEnta lph c katon poenta l b e
ara Sutof Cana IStee t

8. Add mibna lAsstince - Ad d mibna lasssttnce willlbe offered ©fam statebca € n bwe r
Manhatinand contrd ut © te khull g of € bushesscomm uNity e ke -

9. Propctd TotlCostof Prog km - ESDEActOn Phnsa lbca € $170m illion © e WTC bbb
Cratbnand Retntn piog ©m -Anadd sibna 1$150m dllibn =0e ing a lbca€d © te
prog Em by LM DC tiowg h ©hisPa rta IActibn PRn ) ring ng e telpiog km fund © $320
m ilion -

Puw It Notxe and Comment

Al eftof aisproposd Para IActon Phnwasmade ave kb B © € pu Ik fora 154ay
commentgee rpd sErting on A ust28 202 and end ng on SepkEmbe r13 202 . LM DC phced
advermsmentsnvitng puw Ik commenton te d gftpkn mnallmapriNew Yok CatyEng I,
SenEhand Chnes-Bnguwage damynewsa e s hadd son ;e €©tof te | gftgobn was
made a\a #hb B a M DC*®0offtes,on LM DCBwnebh siE (www Enewny com) and a tB5DSs
offtesaswellasnne ote roffiesarlound New Yok City-

WirtEncommentswe k acceptd v madlgmadland nperon.LMDC kce hed 117
commenthye-mailland poskima lld uring te offE 1l pu IE commentge rbd - AfErtorou h
EVvEw of & pu IE comments M DCand ESDC <kff pre ied fomalregonssand have
ncomorEl tem N e nextsc ton of thispoposd Parta IActon PRn.

Regonsso Puw Ik Comments

The 117commentskce ned atle ammarezed be bw nbholiface ik wihte ¥g0Ns
mmed s Elyfolbwing -

Spdye ghttommen€erswere fom erenantsof e Worll Trade Cen®rtom pkxwho stiessd
e need fora grantologlam d mecd Dk e need sof h uenesssttatad been houzd N
te Worll Trade com plkx. M ostof tte commentsconse=d ofa fom kEtertata lkd forte
creatonofa Worll Trade Centrtom pkxzone gsntatlng fomerenantsto grntsequ 10 50
daysor2Q® of 2GDre\entes. The fom ktera ko ca lkd foran nceas n e ma>an um
allowab Eawad undertte progiam from e cunent$30D00D 1 $500000. hadd iton e
Eterca lkd forSBA lbanshe excluled from ca Eulb tibnsof com pens o Kece ed -

ESDand BEDC kcently nckassd bsscom pens ton be nef itsoffe ikd twouy h e W TC Busne ss
RecoveryGrEntorog Em -Bugnesssbeatd n te Restrz®d Zone aea (wheh nc lul e ste
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fomerWortl Tde Centrtom pkXx ak nowentitkd © Kce e UP D 25d aysbstie\ente -
Losscom pens ton benefsn e 14° Stee th Housbn Housbn ©Canaland Southof Canal
Zoneswek aB nckasd ©3 5anl 7daysbtevente kgxcte iy E5SDant pp tsta te
$481Lm dibnalbcatd © e WTC BudgnessRecove ryGrntpiog Em willbe fullyexended att
e new beneftk e s

Cong ksse<th IEed anowe i llca pof $300000forsn a llh usne ssbss snottom NS &
elBwhe e _Forte WTC BugnessRecowve ryGrntporoy m ,ESD natsu€d a prog |m ca pof
$3000D e rawar bensue tethe Iim kd € DUKce sof e fund we KK equikth lysa Kd

among allely Bk bushessswihuncom ppns €l bsssand notjusta pportibned © te hige r
fam s Setiing ©ispiog kM ca pa t$300000a Ibwsh usne S8 SO KCe M com NS ton fiom

ad d sona lprog .M sorssuice sw shoute>ceed Ny e ove @ lcape<b Ided by Cong Ess.

ESD conc urstta tSBA bansshoull nothe countd a tfulla le a se qune Entfom sof bss
compenstn-We have beenworking wthHUDand SBA © ek s fanorh lyfor
sallbumnes s

Thet/nne fom EteErcommentswere made hysna llb usnessownersnea rte Worll Trade
Cen€rgk - The EtErasked tta tsna llb usnessownershe com ens Ed atie | € of 2906 of
bstre\ente forte daystteywer cbb=d - The EtkEra k0 asked tatie Sma llBueness
Attractonand Reenton GEntProgiEm ea< mtscommerc b 1 Bas enewa lrequeemento
nchule sna b uemnessownerswho Ine and workk n e ssme gaice -

WTC BumnessRecove ryGENnts E hassd ondaysof bste\enue - ESDcannottom pens €
fmm sne>cessof 1004 of bsspe riay- Asnotd abowe ESDhasnckasd com pens ton © 25
daysbste\ente N te Resiz €l Zone ,w s proportoni € Nt Kassn te ote rtage ones
ESDanta i tste tie $431m illibnalbcatd © e WTC BudnessRecow ryGrEntPIog Em
willbe fullyexqend ed a the new benefitk\e ks

The Sma IFem AtiEc ton & ReeEntdn GENHSFARG) Prog Em provilesan ncentae batEct
and k&N sallbugnesssn Lowe rManha tin - To fuFillthsoh pc e o rtE 3 n N
SFARG Becritl bfamstatamnand knew commexcilkass Home bassd bumnesss
arE howeerg g b B © ece e econom E com enston g kntsva te WTC Bushe ssRecowve ry
GuntProgEm - hadd N JIMDCaim NnEEr=a SprEEpPIoj EM batweEctnd €N

kg entsn Lowe rManhatn and proviesy kntSoresientalkas comm Mnents Ahome —
bassd b usnessowne rtan e Efor Kce v asastince tioug hte LM DCResmien@a IGENt
Progmm and shoull notbe ey i k ford uplka € he nefitstiowy h SFARG whih B
appoprtlyesitd bcomme ik lgmcee -

Fourcommen&rswele critra lof SBA End ng requmem ents. Theya sked #a tSBA d rop its
demand sforcolb € lwhen offering banst®o Sepemberllvetn sand e tie SBA a k0

d rop msdemand tha tanyone who rece Resh uenessiEcONerygENtsSn tBEmmed B Elyu= axh
NS E@yte ¥SBA lbans.

Proposd Par@ IActbn PEn (Sum stkEd ©HU DI1O/29AP) 9



SBA End ng pacwes,nciu ng e wbancolbtrlrqueements kK outs e te sox of bis
Action PBEnand bheyond ESD contiol. ESD concurste tBudne ssRecove ryGrntsand SBA
bansshoull notbe kgarded asi uplzatae henefisnece sttty te @ y4 own of SBA bans
wHlhBRG awad s The BRG g Ent= Kk made from CDGBfund sadm mekEd by te De ptof
Houang and UwanDeve bpmentfHUD) . BSD hasteen working wihHUD bache\e a
Eluton © bsEsE .

Onecommentrwasl |mpponkd tatde wasnotelg b E forsopkment lgantshecau= her
com panyrece hed the ma>am un $30D000g KB ntfrom e BushessRecoveryprogrEm - The
commen€&rs i ta tie syopkment lgrntsshoull be ava ihb B ©anycom mny-Anoter
com m en& rthouw hitthe tte gl Nntswe ke ©o sna ll,aggesting a $750000ca pP-

Cong ksse<th IEed $560000aste ma>an un bsscom ppnstnawar tetanysnall
huanesscoull K€ce e . BSDcannotexceed tatd mectie - Asnotd abowve BSD hase b I
a2 BRG prog mm capof $3C0000 N oxte roensue e tfund swillbe ana ibb B eeryelp b B
fam tappleso te prog Em .

Onecommen&radsked tata i ng sa kamangementhe appled © e Sma HFem Atiraction
& Reenton GEntProgrm (SFARG) offering henef st b uemnesssnorth of Cana IStieea s
well.

ESD ntipersbhiscommentbmean tatwhik e SFARG priog km kqueesa feyearkas,
famsab bk bob tihonlya two-ortheeyearkas shoull be ¢ Iy b kE for2/5°or3/50 of te
SFARG benefits,etertanconsgierd nely ik tpra @€ n te prog ©m - The SFARG
progEm wasiesned ©proovie Ncentessiced batEcand e ENnInfrantb uamness
comm Mnentsn LowerManmatEn . ESDmanEnstattne ywarskE kaombkcomm mnent
ne>xhange forte ncentae benefisoffe ied And necessrybachewv & hugness

i€ vl liz ton ob pc e of taispiog |\Em -

Howe\e r,n Eg®Ns Btmanycomment=and kqQestsKga it ng e prog em ESDand BHOC

willmake e follbwng mod Fzaton © SFARG :

— Fmmswihtee orfewerem ployee scunentty iece ne te full\a e of €2 SFARG ncentae
a e 't e of a ppiowa lof e ma pplea tn - Fam sw s fourorm ok em ployeeskEce M e
ncentie benefitlsn wo pyments The fasymentn ad e upoon a pproa lof te
appltaton epesntsha F e albwab k benefstbassd onem ploym ent The scond
pynentmade 1I8montbsheEr,=d juskd © efkcny NcKEas orieckas N
em ploym ent

— Smallfam swsh tee orfewerem ployeesmaynow e Ectb kce e e mhenefits e rin
one fullpymenta tie tn e of applcaton orn o n<sklin entsowv ran 18m ont e rod
asabowe ,norero ece v ke added henefofem ploymentg owt.

O necomment&radked e tow It Esoutesnothe u=d © KkEcoypfnanck lbsesncued on
Sepemberll.
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Cong ssappropra el fund sbhelpNew York Cly Ecoe rfiom a d B <k rof unpreced e ntd
proporton Liecoj Nz e torma € fund sa bne we ke nasfe entbaccom plEh te Kcove 1y
and evitliztonof & timd bge Acentmlb usness! BT tn €& natnand e fmanc ikl
capszlof te worll .

The Tribeca O ganizatbnmade f\er lrecommenda tons e tBuaNessRecoe ryG B ntshe
nceassd ©a e lof 12 5daysforh tsnessshebbw Cana 1Stice G a2 & XEna Mya nd
NEErstamnestybhe cread ford owntown b uaness s e tton<orte be fomed © offeNna rous
fom sof h utenesss rvees(e g Shea ih narance) a . g oup K E ;e tbw-costbansfrom
provi ersartha sSHIDCO ACCION and e SBAbecomertd Dgrntstata “sifetynet
fund ’be crea€d fora \a retyof Les e th LteENess sw ith ka s se>mring aferl/A0be
elpbkEforrentongrentstata puic ekhtonscamm gnbe m pkmentd © prom o€ te
arka ;tatombu snan @sreshe made ava thb k;tatfund ng be made ava ihb kE 1 non—
profits;and e tite SBA g B ntgaefened \end ors &s® d ownbwn b LBNes\ s

O ne commenE&r,Sena ©®rMa rtinh Connora ko asked #athusihesssin Tribeca be a llowed ca<sh
assnce forl2 5daysof bstEevente -

Asnotd abowe JESDhasextnd ed BusnessRecowe riyGrEnthenef s 25d aysin e
Restrz ®&d Zone and 7,5and 3daysEgxctie lyn e South of Cana Il Houson © Canaland
14* Stee tb Housbn ZonesESDants kx tsta te $481m dllbna lbca €l © te Busness
RecoveryGrntorog Em w illbe fullyexqend ed a the new benefitk\e ks

Taxamnesty soutal ¢ te sopx of ilsactn phnand te akna of te econom £ KCOW ryand
vl liz @n prog mmsmanaged byESDand LMDC.Onbeha Fof snallh usnessspot ESD
and BEDChawv eqe skl tatke fede mlAdm N EIE N conal e rte BuanessRecove ryGENS
forbsscom ens N asnon-&>ah B ncome -

SEHEDCO and ACCDN ak ndependentlyope Bmting h usne ssassstince ogan ia nsnot
sbhpctb BSDand LMDCd mecton - SBA pactiesa b fallouts e ESDand LM DC purvew -

ESDhasa bead yawarded a $200000¢ mntb te TriBeCa O ganiiz ton gxc frally b povi e
marketing svEesforbuanesssn te aka . Thisy kntwasmade unde rte TechnealSe rvies
©SnallBusnesssprog ©km - The TrB:Ca O igan iz tn wa sone of 23h uane sss vie
oganiatnsta tece ved mathing fund g entsb provie a e yof sviesb sallfam s
N Lowe rManhatkn _A ma priatyof € Technika 1Se rvEe Proval e rsfund ed a sssts a lib usgne ss
owne rIsbaccesste numeousy kntand ban piog BEM Sta & X<EC

The N YC Com ptiolErmade te following Sugestions: #a tite SFARG program goull a llow
husmnesssfacng had hip© eqesgENtsonanexqed 1ed basss;, tatgrntshe made for
sna llbuenessph cea ton; e M DCd = b= tsgend ng phnsforte La ige Fam Db
Cratbnand Retnton Progm ;e tncentineshe nd ustry~t gekd ;and ta teeE be
ongong exa latonand rvew of a llprloglm s.

Proposd Par@ IActbn PEn (Sum stkEd ©HU DI1O/29AP) 11



Fam swish tee orfeweremployeesa e entitbd © Kece M Ee exqed #Ed pymentof te ente
Sma llFEm AtiEc tibn & Re Entdn GENYSFARG) awa it upon a ppiova lof a pplca ton - Fam s
w b fourorm ok em ployee sw illcontnie © Kce he e Necentdz henefitsn o nklhents
atan18m onth nErw Luoon \z rfia tn of te mturnent m ploym entk\ k. E5SD BEqUEE(
byHUD b piovi e taisk\e lof monsbring and \e rfxaton of e m ploym e ntk \e ksforte
SFARG prog Em .

hcentae henefitsforsmallhuanessph ckatona ke sie ed N € SFARG prog Em -
Bnef=a e catub €d bhyem ploymentwshg ka€rbenef msforfam swshg katrem ployment
Evel_.Fam st € ka€new phsprord te 18monthscond ppymenta i entitkd © Nc K2 sd
benefuste ti mec@yeward pb ceaton.

ESDhasmetallprog mm monsorng and auwl Mg equeements kb Iided and ©evewed by
HUD . and we fuFillge redy eportng kqueementsb HUDfora lifed e @ ICDGBfund s
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