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The Lowe rManha tin De\e bpm e ntCorpor tbn (LM DC) haspe kd e folbw ing
Parta IActbon PEn with kgacto te $2) ilion fed e | la ppropra ton © e Unikd StEs
Ceprtnentof Houang and U wan Dee bpment{HUD) forus hyLMDC.Thisphnde tils
LM DC5propossd exqend soe of $350m ilibn © sopkme nthiee b usine SSIECOM ryand
econom t eviEliztin progEmsnma®d and adm niekKd hyEn pee SEE€ Deve bpnent
(ESD) New Yok SEE=conom E deve bpmentagency,ncoo mtibnw ih te New Yok City
Eonom & De\£ bpm e ntConpor tibn (EC) -

The LMDC = sbh a2l mryof ESDckea®d b yGowe morGeowge Pattkiand ten Mayorof
New York Rul olchGulmninDecember2G0Lbmanage &e khuill ng and vk Iz tion
effortsn Lowe rManhatin (defined b yLM DCaste a ka South of Houson Stee ¢ LM DC B
funded bya $2b illion fed e i@ la pporopra ton forte Worl Trde Cen€trd B<ErEcow ryand
khulll ng effortsfolbwing € €tnorEk tickson SEpeEmbe r11 2Q0L. LM DCants €S
ad d mona Ifund ing bya Kkcent$783m illibn fed e i la poropre ton b HU Dfordamaged
proe ri@ sand h usne s s(inc lul Ny e Ksbr tbn of utility Nfesic i) aswe las
econom E eviElizton ekl ©te tnorEkticks On dne 7 202 HUDapprowed
LM DCYParta 1Acton Phn forte exqend sue of a pporoxin a € ly/$306n dllbn forfour
progEmsname e Reslen@ IGEntProg mm ;e b Tehing Prog mm ;e hern
Memork IProg m and PRnning and Adm misaton . ThatPara IActon Phn Ematiched as
anapend xand a versonwihpuw lE commentsnd kgonsste kK v bk onte
LM DCwebh S www ENnewny com -




ThisParta IActon Phna lbca €£s$350m dllbn of e ema ning $1 €40 illiobn © fund b ugne ss
Kcov yand Kviliz n piloj ekmsadm niEEkd b yESD . Future @ rta lac tibn phnsw ill
detilte progpctd exqend sone of e Ema nd e rof fund sfrom te $2 1lion a poropPIrE n and
willhe sbhpctbapu iE commentgeriod wibh hErshm Esbn ©HUD.

ESDC Acton PEn H =Ebry

Busne ssRecowve rtvProg mm sEsth IBed b vESD

Cong kssa ppropra €l an n i@ 1$5700m dllbn B New Yok St foreconom £ €co\e ryand

i€ vl liz ton ¢ ffortsthrouy hHUDSCom m un ity e \ve bpm entBbck GEntProg Em - This
fund Bmanaged b yESD i coopx i tn w #h BEDC naccorance w #ha Fina lAction Phnand
anAmended Actibn Phnacceptd and approved hyHUD_The FnalActbn Phkndesriesall
of te hughe sskcove ryand EVvil iz ton prog kM s (See Seend ing Allbcation Cha ricpage 3)
The Amended ActibnPEnmod Fisthre prog em < (1) e Sma lIFEm Atliac tibn & Re €ntibn
GuntProgEm (2) e WTC Bughe ssRecove ryLoan Fund and (3) te hfe st e

Rebuil mg Prog mm - Botbh ESDSFna lActon Phnand Amended Acton Phnawe anaikb B on
te ESDweh s www em pee SEE nyus.

Ad d stbna | Busne ssRecove ryFund ng from LM DC

Botbh ESDSFina IActbn Phnand Amended Action Phn kcognizd tatm ok tan $700m illion
woull be needed © fullyfund e budnesskcov ryand vz n prloj kMmsasiesribed -
Whrenan nua 1$2) illibn wa sa ppropre €1 © LM DC ,Cong kssintnd ed tatsm e portibn
wouli he d mecEd D te buanessKcovryand Eviklizatnefforedm nekEd b yESD. h
fac €36500m dllbn of € Nt la ppropri tons(te $7A0m dibnand e $2 O illibn) BEqUEE(
Bhemade ava kb B © aallh ugne ss shodHorpooftoigania tbnsand ind vi e B
compensttem foreconom t bsss

LM DC spu Iehng ©tisPara 1Actbn PEn ba lbca € $350m ilion of € $2b illon fund ©

ke hugnessEcoOv ryproj EMsad m Nkl byESDaslesried h BBDSFna lActon Phn
and Amended Actibn Phn efened ©abow -
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Propctd Spend ng A llocatibn of $350m dlibn © ESD Busne ssReco\e ryP 10y EM S

Spend g Cakgores ESD Amended Phn LM DC $350
(07,04 Proposd Phn
Sm a llBusine ssAssxtince
? Brige LoanProgEm $15000000
? W TC Bugihe ssReco\e ry Loan Fungd 50000000
? WTC BushnessRecoveryGrntProgmEm *331. 0DC0D *$15000000D
Com pens ton forEonom £ Losss
? SmallFEm Attlactionand Re€&ntbn *1C6 (000D *50000000
Grnts
? GEntb TechnialAssstince S rvie 5000000
Provil e rIsforlowe rManha tn
Sm a llBusne ssAssxtince To&l: 505000000 $20D0000D
Assxtince D LagerFem s
? Db Creatibnand Re€nton ProgEm **1 70000000 **150000000
? Com nsaton forEonom & 5000000
Losssb O te rBuane sss
Lawge rFmm Assxtince Totl: 175000000 1500000100
Buanessihfom atibn
? Budgne sshfomm atibn 5000000
IhfEestcc e Reb ull ing
? hmalPhknning and Desn 0]
Adm nswEtHN 14 000000
TOTAL: $70000D0ID $35000D000D

NatbnalI0h gctae

The activite sconttined N ©isPara IActibn Phnhave beendesined Hmeetwom m un ity
deve bpmentneed sfollbwng Sepembe r11*having @ raub rugencybecaus LMDChas
detm ned € XENg cond MDNSPOS a Srousand mmed R € heatb € lralborwe R e
of te Cyof New Yorkand oterfimanc e lessurcesare noe\va ihb B tmeetschneed s The
geogEmphE aastatwillhe te focusof imand fute Epra lacn phnsak becatd N
Manhatin e bwHouson Stee twihm rdubk rugency Kk b €d © te arasnand a round

te fomerWorll Trde Cen€r:

Anychange gcatrtan 56 n e fund ng comm MEd Da Eraubractvmy/(a ka -prog ©m)
fentied N ©sPara lActon Phn ;e ad d #Dn ord e ktbn of anyac tivilly orchenge n te
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phnned benefemresofanac tvityw illconadut a sbh sin@ lamendmentand sch
amendmentwillbe made avalhb k forpu IE conmentand appoiowva IhyHU D

ESD phnsbadm nEetrte $3500000asammarizd N te charbowe and bassd on ke
gene Icritre s tforthbe bw.

W TC BusinessRecowve ryG ENt(BRG) Prog e m —$15000000D
(ot lprogrEm fund $481 QODCOD

1.

2.

O\erviw .The WTC BRG prog m piovil e 5 kNS h usne s8 s(inc lul ng noHo Fpiof ik
oganatng wihfewe rtan S30e m ployee s,bcatd n Manha tin sout of 14* Stee b
com ens € tem foreconom £ bsssesultng fron e d B<Er. Con pnston s
cabkub®d bassd ondaysof by rossKE\enLe W h e ma>am un numbe rofdaysand
amountsletmm ned b ybhusnesshbcation.

Obpctie -The prog Em BNENded O provi e com ens ton foreconom & bss sa taffec €
fams;teebhyassating Nnte rEntonof 22500 ph skl hugnesssand yoban
ad d sona 1150000 ph sa th usgne ss snd mec Wyaffec®d b yte activae sof a sk
budnesss Not e h uanessa sl hyhisprog km willa ko be e Iy § B forassstince
from ote rESD proy km s Cons Qe ntly pb i pactsac liosspiog KM sa € hotad d e -

htietbhnwihPreXxEtn) Prog ikm s Bnefitsfrom e prog em willlbe neg m€d with
te pevbudlyoffered WTC DB krRetillRecove rtyGrENntProj Em - Tha tprog mm offe id
com enstnece ' tike daysbsth ugnesskEwne Laped at$10000,0 ktland

e rona s rvie fam swshfewe rtten S30e m ployee sbea€d N Manha tin sut of
Housbn Steeton Sepembe r1l and contnuing NbushessnNew Yok Cilty/-

Bnefitsfrom te progem willalkobhe Ntg el wilh te previbudyoffe kd Lowe r
Manhatin GEntProgEm adm nekEd by te HOC.Thatoroy km provied g @Ents,
caped a 510000, 0 snallnonktlhugnesssbeatd N te X €d awea of Lower
Manhatin Aand § Entsb ote rmon«tilh usne sssbcatl sut of Houson Stee tikd ©
applcatibnand approw lof SBA bans

Hi i ity Critrk and Maxin um Awaidt Lene 5. Applikantsfora sastince trou) h e

WTCBRG prog mm m usthow a hugnesskas Jeed orpe m e twasn effecton

Spemberll* nte aasiesried he bw aswellasa new busnesskas feed orpem i,

frebcatd ;tatwonfam stte ongoing vab lt/of te enErpprs .-

? 14 Stee tHousbn AKa - Budhne S8 son orsouth of 14% Stee t) utnotin one of tx
akasiesribed belbbw willlbe el & kE fortom pnstibn yoa maxim un of OO,

? Housbn—CanalAka :Buanessson te sstuth e ofa Ine rnning eastfiom e
westEmend of Chik®n Stee tuth of € centrine of Ch ikkn Stee to e
nerscton wihWadhing Bn Stee Gte n we stof te centrdne of Wadhng n Stee tb
T ntrsctonw W e stH ousbn Stee C e n ut of tr centrine of W e stH ousbn
Steeth t hErscdn of e Avente of e Ame rias;ten south of te centrine of
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5.

a

EdHousbn Steetb tr hankof e EstR e rpjutnotin trx akasiesribed be bw,
willbe e Iy B kB fortom pnston ypba maxin un awa it of $1COOO0.

? Southof CanalArka -Budghesssin te ara on e ssuth e of e Iine heg Nning a tke
nersctbnof te Hu ssnRe rwih te Holbknd Tunne Land rnning ence easto
CanalStee en ronning a bng e centrne of Cana IStEe Lo €t nErsctonw ih
Rutre isStee tand ten ronning abng te centrne of Rutze ISStEe tb €t EAR M2 T,
butnoti te akadesribed bebw willbe ey b B forcom ppnston upba maxin un
awaxt of $150000.

? Redritd Zone :Busness s te Restritd Zone w thin whiha lledesriin and
vehiuk raaffi waspohi &l on Spembe r1ot (e ara hounded b yte aka ut
of te centrine of Chambe rIsStee tfrom € Hul N R s roBroad way jten te aka
we stof te centrne of Broad way rinning ssuth © RecorSteetand e a a nort of
te centrine onRecbrSEeionning westo e Hul NnRseywillbe el b k for
com Ens tbn yoba maxim um of $30DC0D.

Duplzaton of Benefis Assetince kce hed from ote ried e m 1Gowve mm e nttduice sand
nsuknce ymentsforte pupos of provael ng com e ns ton foreconom & bss sa rENg
from te exentsof S pEmbe ri1twillbe ded ced from ¢ mntspovi ed tlow h s

prog |Em .

Propctd TotlCostof Prog Em - EBSDants g tsmaking 19 &Dawa id sthrouy h e
progkEm and a ©Elpog mm ¢ ostw illhe a poroxin a € ly$481 000000. ESD ha sa lbca &d
$331m illion © e prog EmM - Anadd sibna 1$150m llbn Bhe ng a lbcatd b hisprog 1M
by LM DC tioug h isParta IActon PEn J ring ing e bElprog Em fund ©$481m dllbn -

Sma IFam Athiactibn & Re€ntbn G rNYSFARG) Prog em —$5000000D
(ot lprogim fund $155 00DO0D

1.
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Owervew . ESDand EHOCmod Fed te SFARG prog em be>and elg i ity (@) nclul e
fam s=m ployng fewertan €n opk and e lm na €l e prevbuskEuEementofa
mnmun of Enemployeesand (h)eass kas comm mnentequeementsiortos fam s
bratd Nntraradesmntd astte Octhe r23 Zone . Fam stative ke ¢ Iy b B forSFARG
underte €mspu IBed hBBSDSFnIActbonPRn kmainely § B w iboutany Kd Lctbn
N pevbudydesried benefils The prog mm mod FEaibonskgoond ecomm un ity

K SSsiory katrasetince bmallbume s s

Obpctae The progem BNENied Dhelprtnand ¢ckat€ &O00 P sthow h te SFARG
prog km a sl fam sAssetd fam swillhawve an nd kectih pctuponhusNe s s
employng anadd mibna 13000 Nd vil ke LN ot ta tfam sa sakd by tisprog mm w il
albobe el b k forassstince from ot rBSD prog Em s Cons e ntly,ph in ¢ tac 10ss
prog EmsaE notad d Mae -

Generg1Cond Mbns Atizctionand k€nton of s a llh ugne sse b IBM entsE=EN
in porentt) utd FFrultbachieve 0 pcie ofanysccesfuliecove ryphn . Bcaus te




are bousnisof allesih IBmentop rtd bysalland bige husnesssin te bwer

Manhattnarka tatwillmake dec BEDNshboutwhetero Ema n N e aka LIS

adm nEEtGelyimprac@alb provil e assetince ona  BEON KYOortashy€as hass

Thus,EBSDand BHOC willloffe rj knts h usne ss son e follbwing gene | lcond bns

(@) Forfamsopprtny nte Hi bk Araasiefined npriephGe curentkas
m Uste X}pme on orprorb Decembe r31,204 and te com pnymustwna new kas ,
orenew anexEtng kas fora m nimun of fae yarsheyond te cunenttomm Mnent

(b) Forfam snew lybocating within e elig b k ara ;e com pmnym ustsina new kas for
aminimun offie yeaIss

(c) Ftefam sBbiatd withina sctonof te Restri €l Zone kfened baste Ocbher
23 Zone (ke aka bounded b yte centrine sof Chambe iIsStee €t eenwiih StEe t,
Park Phce Broad way Rec brStee tV e stStee tAbanyStee tSouth End Avenwe
Worll Fmanc e ICentrEgphnade MumySteetand Norh End Avenuwe) e
comp@nym ustina new Bas oreEnew anexiEting oreaffam anexstng kas - h
eachcass ;e new Jenewed orrkaffamed Bas muste>ie ononfeErSpembe rll,
2006forpem Bsw ithin te Octbhe r23 Zone -

New Leass - The new kass mustbe sned notearie rtan SepkEmbe r1l 200Land noth €r
tanDecembe r31 2004. ESDand EDCmayex€nd ava ihh ili/of a ssstince ¥ fund ing
Kkmansathe end of € e rdd -

Siz of Com pny. U pon applcaton ;e fam m uste m ploynotm ok tan 200e m ployee SN
anesEbhiEBmentntecly bk aka.

Hu bk Ara foriocatibnof Leass Space - The new kass orkas amend mentisforgmce
bratd htraraonte ssutbhsie of € line heg Nnihg a te NErXsctibn of e Hul n
Rierwihte Holbnd Tunne land rnning tence eastb Cana IStEe Tte n ronning a bnyg
te centriine of Cana IStEe O @ NErsctibon whRutre 1IsStEe thnd tence mnning
abng te Centrine of Rufe ISStEEetb e EAR M I

Payments Eceptasprovied n @Ky Eph8,EDADCW illm ake o pym e ntsof $1 750

e remploye bassetd salifm sasfolbws

? The faestpmymentw lllhe made uoon a pprowe lof ke a pplca tbn fora ssstince -

? The scond pymentwillbe made 18m onthshE€rbasd on e com pny=m ploym ent
athatime upba maxim un of 280em ployees

Howeve rfam swih3orksssmployeeswille e Iy b kB © ce a2 one @ ym entof $3 500

I rem ployee ypon a ppiovae lof a pplca ton ,n lRuof £ wo pynentsnd tatd abowe -

Fam sh Restri €l Zone - Fam sopp ki) N te Resri €l Zone —e ara hounded by te
arka ssut of te centrine of Chambe IsSStee tfiom € Hul N R roBroad way ten
te ara westof e centrdne of Broad wayrunning ssuth b RecorStee tand te aea
north of te centrine on RecbrStee ionning westb € Hul ®NR M r—on S pEmbe r
11 200l ta I n Jenew orkaffam a bas forgmce NnNew YorkCitywihn te Hy i b
Arkadefined nprEphGwilllbe el B kE forasatince Nnte sme mannernsfam s

Proposd DeftParta IActon Phn (d a&d Aw ust28.20) 6



desried N tatmrE]EpPhe>eptie tESDADCw illm ake o pym entsof $2 S0 r
em ployee (orone ymentof 5 O00F ke orks=sm ployes- hte eventha tfim s
brcatd priorb Sepembe r1lt n e Restritd Zone kbcatoutsie te Hy bk Ara AS
defmed MpEEIEPhGhLHOw JutwhinNew York City on orprbro Decembe r31 202 ,
ESD/ADC w illprovi ¢ o @ ym entsof $1 /S0 rem ployee orone [ ym entof $3 30 r
employee Nte sme manneraslesribed NpEIEPh7-

9. Propctd ToklCodtof Prog km - ESDSAmended Actibn Phn a lbca €s$106m illion forte
SFARG prog em - The nceass of $25m illibn o\e rte ory na la lbca n of $80m illon ,
Kcoynizste add Mibna lcostofexqand ng ¢ Iy b lityc e © nclu e fam swihfewer
tan tnemployees Anadd sibna 1I$50m illion Bhe ing a lbcatd © te SFARG prog Em by
LM DC o h oisParta IActon PRn p ring ing e tElprog mm fund © $155m ilibn -

WTC Db Creatibpnand Re€ntion Progam —$150000000
(ot lprogm fund —$320000000

1. Overvew - The WTC b Crkatbnand Rentn prog Em offe risy knsbanguEntes
and bw costdba nso a ss=tf mm sw #h 2000 ok em ployee statwe e d gohced from
te rworkgace foratkastone mont aswe lasote raffectd fam sand fam swilling ©
cKatnew pbsin te downbwnalka -

2. Obpctie .The prog iam BNENded Dhelprthonr kit DO b=l huahes s
and ypobanadd oM 1175000 ph sa B ugne s snd mec Wyaffec&d by e ac tve sof
il hugnesssNot tr b ugnesssassetd hyhisproog km willalkobe e lp B kB for
asatince from ot rESD piog km s Cons e ntly pb I [oiC ¢ 1I0SSPIoj M <2 i€ nott
add mae -

3. GenewICond #bns The prog Em w illprovi e asstince ©h ughe ss sin e folbwing

gte thns

(@) Bumnesssbecatd Soutbhof CanalStre e te tine of e d BErtatha\e Ema ned
w hin bwe rManha tfn -

() Bushesssbeatd Southof Cana IStee ate tine of te d B<tErta tha\e €m poK rily
kbcatd e Bwhek becaus of e d B<ET-

(c) New York Cityh usine ss stta t=ffe ikd sgnFEanteconom & d Hocatibnbecaus
S b stnta Inum b e rsof & #m a_prousbom e rswe € b usne ss ssuth of Cana IStee ©

(d) Bumnessssekng © bcatnew o tibonsand cea€new pbhsn bwe rManha thn .
Assxtince willenhance te costsom [ tiie ne ssof bwe rManha tn beatibn d ec HDNS,
butw illnothe usi DpmEtem ployn entfiom ote rLts

4. N umb e rof Eh ployves Asaxtince willbe offe ikd © fam == m ployihg 2000orm ok .

5. DakofComm Mnent Assstince mayhe made anaihb B Bhumnessstatmade
comm Mmnent=fErSpeEmbe r11e 200land nothtrtanDecembe r3l 204. BSDand
ECmayextnd te ribd ofa\a ihh Mt/ Ffund g Eava kb B ate end of te e rDd -
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& Peribd of Conm Mnent Assetd compmniswilllbe woumed DmanhEn phsnNew Yo
Cyfornmhimun of sS\enyars

7. Assetince - Dec BDNnsa s whe e ro provil e asastince and how m uch o offe rw illbe
evalir€d onan nd vl e lcass hasshassd Ypon an ass s entof &e econom £ \a e of
te propctoNew Yok City riek Jbcatbnand sz of workforce - had d stion ;e e w lllbe
asstince forpojctsforte adaptie wus ofava kb B gmce Dmeetke need sof fam s
wihgacilizd kqueeme ntsn nd ustre soffe ring b sEN@ 1ph ckaton potnta 1D e
aKka Ut of Cana IStee ©

8. Add mibna IAsatince - Ad d sibna lasastince willlbe offered ©fam statebca® n bwer
Manhatknand contrd ut © te kbuil Ny of e hughesscomm Nty te K -

9. Propctd TotlCodtof Prog km - ESDSActbn Phnsa lbca € $170m illion © te WTC I
Cratibnand Re&ntbn prog ©km - Anadd Mibna 1$150m ilion Be ng a lbcatd © e
prog Em by LM DC tarowg h isPa rta IActon Phn ) g ng € telpiog km fund © $320
m sllon _

Ihvat ton forPuw IE Comment e Parte 1Acton PEn

Asoutiined abow ;bBParta IActbn Phnalbcatsad d Mibna Ifund SO iee b ushe SSIECO\E 1Y
and eviliztonproyems=adm Nkl hyESD_Thes prog mm sha\e a kead yheen

ikvewed and mod Fed trow ha pu IE commengge rdd and approwd byHUD. ESDSFnal
Acton PEnand Amended Actibn Phkndesri ng tes prog km sin fulla e a\a #hb kB on e
ESDweh s :www em pee SE€ nyus.

The albcatbnsliesried hbBEParta IActibn Phnak on bpw IE conment Askquieed
byHUD & pu Ik commentge rind exend sforfitencakbndardaysfrom te dat of

puw I£aton of tisphn - Pw I commentm usthe made mwriing And maybe de Ined O e
LMDCe e rb ypostd maslorbyekctiont maaladd essd asfolbws

Bypostb: Pu £ Commenton Parta lAction Phn -$350m ilibn
Lowe rM anha tin De\& bbpm e ntCorpori tbn
¢/ Em pme St e \e bpm e ntCornpor ton
PO _Box4438
GEnd Centa ISEtDN
New York N'Y 10017

Byema illb: LM DCParta ActbnPhn@e m pie st nyus
The dead Ine forece ptof puw IE conmentsBX pEmhe r13 202 . Commentsie Ine id b yfax

ortkphone cannothe con e il -
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